BY-LAWS
Orr

LAUREL WOODS PROPERTY OWNERS' ASSOCIATION, INC.
Articie 1
Naune, Principal O Mice and Definitions

ﬁ;:g;;iml_j_.' Nue. The name of the Assuciation shall be Laurel Woods Property Owners'
Association, Inc. (hereinafler referred to as the " A gsociation™).

Section 2. Privgipal Qilive. The principal office of the Associalion in the State of South
Carolina shall be located in Litile River, County of Horry. The Association may have such other
oflices, either within or withoul 1ie State of South Caroliua, 25 (lic Board of Directors may determine

or as the affiirs of the Association may require,

Seclion 3. Delinitions. The words used in these By-Laws shall have the same meaning as
| Woods

set forth in the Declaration of Covenants, conditions, Restriction and Easements for Laure
Subdivision, as amended, renewed or extended fron {ime to time, a8 hereinafter referred 10 85 the

"Declaration”, uniess the context shall prohibit.

. Ariicte 11
Assocition: Memberslip, Meetings, Quomnl, Voting. Proxics

Sectivn 1. Menibership. The Assuociation shall have two {2) classes of membership, Class

wpv and Class "11", as more fully sct forth in the Asticles of lucorporation, the losms of which

pertaining to membership are specilically incorporated ferein by reference.

Section 2. Place of Meetings.  Meelings of the Assaciation shail be held al the principal
oilice of the Association or al such other suitable place; convenient 1o the Voting Members as may
e desipnated by the Bosrd of Directors either within the properties or a5 convenient thereto as

pussible and practical.

Section 3. Amnwal Meelings. The first mecting of the membership, whether a regular ot
special meeting, shall be held willin nigety (90) days ailer the expiration of one (1) year from the date

b’
of ncorporation of the Association. The next annual mecting shall be set by the Board so as to eccur
| year. Subsequent regular annual

ne more than ninety (90) after the close of the Association's fisca
meetings of the membership shall be held within thirty (30) days of the same day of the same montl
of each year thereafler at an hour set by the Board. Subject 10 the foregoing, the anuual meeting shall

be beld at a date and tine ag set by the Doard of Directors.

Section 4. Special Meetings. The Pregident may call special meetings. 1n addition, it shall
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be the duty of the President to cll a special meeting ol the Association if so directed by refsolutiou
of a majority of a quorum of the Board of Directors or upoti & petition signed by Voting Membe_rs
represcnting at least tenl {10%) percent of tlie {otal votes of the Association. The notice of any special
meeling shall state the date, time and place of sueh meeling and the purpose thereof. No business

shall be transacted at a special mecting except as stated in the notice.

Section 5. Nolice of Meelings. Wrilten or printed notice staling the place, day and hour of
any meeting of the Members <hall be detivered cither personally or by mail, to each Voting Member
entitled to vole at such meeling, nol less than ten (10) nor more than filty (50) days before Lhe date

of such meeting, by ov at the direetion of the President or the Secretary.

In the case of a special niceting or when required by stalute or these Dy-Laws, the puipose
or purposes for which the meeling is calted shall be stated in the notice, No business shall be

iransacted at a special meeting éxcept as stated in the notice.

o be delivered when deposited in the

. 1f mailed, the nutice of a meeting sliall be deemed t
appears ou the records of the

United States mail addressed (o the Voting Meniber at Lis address as it
© Association, with pusiage thercon prepaid.

Seclion 6. aiver of Notice. Wavier ol notice of a meeting of the Voling Mewmbers shall
. be deemed the equivalent of proper notice. Auy Voling Member may, in writing, waive notice of any
. meeting of the Voting Members, eilher before or afler such meeting. Attendanceat a meeling by a
. Voting Member or alternate shall be deemed waiver by such Voting Member of notice of the time,
date and place thereof, unless such Voting Member specifically objects to lack of proper notice at the
. time of the meeting is called to order. Attendance at a special meeting shall also be deemed waiver
of notice of all busingss transacted there unless objection to the calling cr convening of the meeting,
of which proper notice was not given, is raised before the business is put to a vote.

Section 7. Adjournment of Meefings. 1 any meetings of the Association cannol be held
because a quoruin is not present, a majority of the Voting Members who are present at such meeting,
either in person or by alternate, may adjourn the meeting {o a time not miore than thirly (30) days
from the time (he original meeting was called, At the reconvened meeting, if a quorum is present, any
business which niight have been transacted at the meeling originally called may be transacted.

‘Section 8. Voling. The voting rights of the Mentbers shall be as set forth in the Asticles of

{ncorporation, and such voting rights provisions are specifically incorporated herein,
Seclion 9. Pruxies. Voting Members may vole in person or by Proxy.

Scelion 10. Majority. Asused in these By-Laws, the terms "uajority” shall mean those votes,
Owaers or other group as the context way indicale, totaling more than fifly (50%) percent of the total

number.

Section 11, Quuium. Lixcet as otherwise provided in these By-Laws or in the PDeclaration
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or Articles ol Incorporation, the presence in person or by allernate of the voting Members
representing ifly-one (51%) percent of the tatal vote of the Association shall constitute a quonun
al all meetings of the Association.  Any provision in the Declaralion concerning quorums is
specifically incorporated herein, So long as & quowm is present at the opening of the meeling,
busitiess way be transacted vutil adjournment nolwithstanding the wilhdrawal of enough Members
10 leave less than a quorum in atendance. Further, at any adjourned meeting at which a quorum is
present at the reconvening of such meeling, any business nmy be iransacted which might have been
wansacted at the original meeting notwithstanding the withdrawal of enough Members o leave less

than a quosum in atiendance
The President shall preside over all nieetings of the

mecting and record in a minute book all
It transaciions occurring thereat,

Seetion 12, Conducl ol Meetings.
Assuciation, and the Secrctary shall keep the minutes of the
resolutions adopted at the meeting, as well as 2 record of a

action reyuired by law Lo be tekenal a meeting

 Section 13. Action Without a Meeling. Any
en at a meeting of the Voling Members, may

of' the Voting Members, ur any action which imay be tak
be taken without a meeting il'a consent in writing setting forth the action so taken sliall be signed by

all of the Voting Members entitled 1o vole witl respect 1o the subject matier thereof, .and such
consent shall have 1hie same force and effort as a unamimous vole of the Voling Members.

Article 111
Board of Direclors, Number, Powers, Meelings

A. Composition and Selection.

Section |. Governing Body: Conpuosition, The ailnirs of the Association shall be governed
by a Board of Directors each of whom shall have one (1) vote, Except as provided in Section 2 of
this Article, the Directors shall be Members. In the. case of an Owner which is a comemﬁou or

ssociation os the representative

partaership, the person designated in wriling to the secretary of the A
of such corporation or partnership shall be cligible to serve as a Director.

~ Segl ion 2. Directugs Duing lass "1{" Conlrol. ‘The Direclors who shall serve on the Board
of Directors of the Associaiion shall be selected by the Class "1T Member acting in its sule discretion

and shall serve at the pleasuse of the Class "11" Mentber until the first annual meeting of the
Membership following termination of Class "H* conlrol as set forth in the Articles of Incorporation.

Within one hundred lwenty {(120) days aller the lesnination of Class "1 control, the Class "

Member shall call 2 meeting, as provided in Anticle . Section 4, of these By-Laws for special
migelings, 1o advise the Membership of ihe termination of the Class "1" Meinber's control or, in the
allernative,- shall uolify each Member by U.S. Mail that the Class "H" Membershipp has been
terminaied. '

The Directors selecled by the Class "1 Member puisuant 1o this Section need not be
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Members as provided in Seeiton ol this Aticle.

Seclion.3. Yelo This Seetion J niay not be amended without the express, wriiten consenl
of the Class "I1I" Member, so long as the Class "H" Membership exists.

as the Class "11" Metnbership exists, (he Class 11" Member shall have a veto power
and any connuiltee, as is more fully provided in tlis Section. This veto
11" Member, ils successors, and assigns who specifically
‘Tl veto power shall be as follows:

So long
aver all actions of the Board
power shall be excrcisable oply by the-Class
lake this power in a recorded strumienl.

ol of Directors or any commitlee shall become eflective, nor

No action anthorized by the Boa
antil and undess:

shall any sction, pelicy, or progran e impleinente

(a)  The Class "11" Member sl sall have been given writien notice of all meetings and

eelings of the Board or auy commiitice by certified mail, returs receipl
requested, or by personal delivery al the address it has registered with the Secretary of the
Associalion, as it iay change [fom time to time, which notice complies as to the Board of Directors
meclings with Article 11, Sections 10 and 11, of these By-Laws as 10 regular and special meetings
ol the Directors and which notice shall, excepl in the case ol thie regular meetings held pursuant (o
the By-Laws, sel forth in reasonable particularity the agenda 1o be fullowed at said mecting; and

proposed aclions approved at

(b) "The Class "11* Member shalf be given (he opportunily at any such meeting o
join in of 1o have its represenlatives or agents join in discussion from the floor of the meeting relative
to any prospeclive action, policy, or progran {0 be implemented by the Board, any conunitiee, or the
Association. The Class “I* Member and its repregeitatives or agents shall make its concerns,
thouglits, and suggestions known to the Members of the subject conunitiee and/or the Board. The
Class "11" Member shall have and is hereby granted a velo power over any such action, pelicy, or
program authorized by any commiittee or the Board of Directors and to be 1aken by any commiitee
or Board of the Association or any individua! Member of the Association if Board, commitiee, or
Association approval is necessary for said action, This veto may be exercised by the Class "11"
Member, ils representatives, or agents at any tine within thirty (30} days following the meeting held
pursuant {o the terms and provisions hereof. Any velo shall 1ot extend to the requiring of aity action

or counteraciion on behalf ol any conmitiee, or the Board or the Assoclation.

Seclion 4. Number olDieciurs. The umiber of Directors in the Association shall not be
fess than three {3) nor more thaa five (5), as provided below. The initial Board shall consist of four

(1) Members as identificd in the As licles ol Incurporation and the amendment therete.

Section 5. Nomination ol Direeturs. Bxeept with respeet to Directoss selected by the Class
"{1* Member, nominations for cleclion lo the Board of Directors shall be made by a Noninating

Comiitiee. The Nowinating Commiltee shall cousist of a Chairman, who shail be a Member of the
& Association. The Nominating Commitiee

Buard of Directors, and three (3) or more Members o th
shall be appointed at each anaual meeting of the Voting Members to serve [rom the close ol such
annual weeting until the close of the next annual wetiing. Al candidales shall have 2 reasonable
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opportunity to compinicale tieir qualifications 1o {lie Members and (o solicit votes.

Nolwithstanding any other provision contained
ihe termination of the Class "i" control
Directors shall be elected by the Voting

Seetion 6. Lleetion and Term of Office.
herein, at the first annual meeting of the Membership afler

and at each annual meeling ol {lic Membership therealler,

Members for terms as outlined betow.

At tie first annual nu:éliug afer the termination of Class »1" control, five (5) Directors shall
be elected. Twao of the Directors, elected pursuant Lo iLis Section, shall be elecied to serve for a lerm
of threée (3) years. Two (2) of the remaining Directors shall be elected to serve for a term of one (1)
year. Members of thie Board of Directors shall hold office until therr respeciive SuCCessors shall have
been elected by the Association. Dircctors nay not serve consecutive terms. Each Member elected

thereafler shall be elected for a two (Z) year ter.

Section 7. Removal of Direglors and Yacancies. Any Director of the Associalion may be
removed, with or withoul cause, by a vole of the Voling Members with a majority vote of the
Membership, excepl Direclors elected by the Class 11" Member. Any Direcior whose removal is
souglt will be given notice prior fo aiy meeling called for that purpose. Upon removal of a Director,
2 successor shall then and there be elected to {iil the vacancy by the Voting Menibers responsible for

such removal.

Any Director who has thiee (3) conseetitive unexcused absences from Board Meelings or who
is delinquent in the payment ol any assessment for niore than thirty {30} days may be removed by 2
majority of the Directors present at a regular or special meeting at which a quorum is present, and
a successor may be appointed by the Board. in the event of the deail, disability, or resignation of
2 Director, 2 vacancy may be declared by {he Board and it may appeint a successer. Any director
appointed by the Board shall serve for the remainder of the tertn such successor was appointed 10 fill.

Seglion 8. Yoliug Procedure for Direclors. Al any election of Directors ta te Board of
Directors, each Voting Member may cast, in respect 10 each vacancy, as maiy votes as e or she is
entilied to exercise under the Articies of Incorporaiion, The candidates receiving the largest number

of votes shall be elected.

B. Meglings.

first meeting of the Board of Directors tollowing

Section 9. Orzanizational Meetings. The
d wilhin ten (10} days therealler al such time and

each annual meeting of the Membership shall be hel
place as shall be fixed by the Board.

Section 10, Repular Meetings. Regular meetings of the Doard of Directors may be held at
such time and place as shall be determined [voui time Lo time by a majority of the Directors, but at
least four (4) such meetings shall be held during each year with at least one (1) per quarter. Nolice
ol the time and place of the meeling shall be conununicated to Directors.not less.than four (4) days
priof to the meeling; provided, however, solice of a meeting need not be given to any Director who
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has signed a waiver ol nolice or g wailten conscal 10 holding of tie mecting.

Section 1L Specinl Meetings. Special mectings of 1lie Board of Directors shall be held when
called by written notice signed by the President or by a niajotily of Directors. The notice shall specify
the time and place of the meeting and the nature of any special business 1o be considered. The notice
shall be given to each Director by une of the following methods: (a) by personal defivery; (b) by first
class mail, postage prepaid; (c) by telephone communication, either directly to the Director or ta a
person at the Director's office or hoie who would reasonably be expected to communicale such
notice promplly to the Director; or (d) by telegram, charges prepaid. All such nolices shall be given
by use of the Director's telephone mumber or shinll be sent 10 the Director's address as shown on the
records ol the Association. Notices sent by first class mail shall be deposited into a United Stales
mailbox at least tour (1) duys before the time set for the meeling. Notices given by personal delivery.
telephone, or telegraph shall be delivered, telephoned, vr given to the telegraph company al leas!
three (3) days belore the time set for the meeting.

Seetion 12, Waiver o Natice The {ransaction of any meeting of the Board of Directors,
however called and noticed or wherever lickl, shull be as valid as though taken at a meeling duly held
aller regular call and notice i {2) a quorunt is present, aud (V) eitlier befure or after the meeting cach
ol the Directors not present sigins a wiitlen waiver of notice, a consent to holding the meeting, or
an approval of the minutes. The waiver of notice or consent sieed not specily the purpose of the
mecting. Notice of a meeting shall also be deemed given to any Director who allends the meeling

without protesting before or at its connmeucement about the luck of adequate notice.

Section 13, Ouerum of Board of Rireslurs. At all meetings of the Board of Directoss, a
majorily of the Directors shail constinle a quoramn for thic transaction of business, and the votes of
a majority of the Direclors present at a iueeling at which 8 quoruns is preseut shall constitute the
decision of the Board of Directors. A meeting at whicli a quorum is initially present may continue
(v transact business, notwithstanding the withdrawal of Directors, if any actiop taken is approved
by at least a majarity of the required quorum for that nieeting. iTany meeting of the Board cannol
be held because a quorum is not present, n majosity of the Directors who are present at such meeting
may adjousn ihe meeting until such time and place as they may determine. At the reconvened
meeting, it a quonum is present, any business wlich might have been transacted at the meeting

originally called may be transacted withoul {urther notice.

No Director shali receive any compensation {rom the
ved by Members hofding a majosity of te tolal vole of
i led any Director may be
a majuiily of the

Section_i4.  Compensation.
Assaciation for actiug as such unless appro
the Association al a regular or special mecting of {he Associalion; provic
reimbursed for expenses incuired on beball of the Association upon approval of

ather Directors.
Seclion 15, Cundust of Mectings. The President shiall preside overall meetings of the Board

of Directors, and the Seeretary shall keep a minute bovk of meetings of the Board of Direclors,
s and all trausaciions aund

recording therein all resolutions adopted by the Board of Ditector
proceedings ocewrring at such meelings.
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Segtion 16. Qpei Megtings. Subject to the provisions of Section 17 of this Article , all
mmeetings of the Board shall be opeu to il Voting Members, but Voling Members ather than Directors
ay not participate in any discussion or deliberation unless permission 10 speak is requested on his
ar her behalfby a Director, 1n suich case, the President may Bsil the time any Yoting Member may

speak.

Section 17, Action Wi oyl a Founal Meeling. Auy action to be taken at a mecting of the
Directors or auy action that may be laken at juceting of the Directors may be taken without 2
meeting if a consent in wriling, setiing (urth the action 50 taken, shall be signed by all of the

Directors, and such conseul shall have the same foree and eflect as a unammons vote.

C. Dowers and Duties.

Scetion 18. Powers. The Board of Dircclors sliall be responsible for the affairs of the
Association and shall have all of the powers and Juties necessary for the administratior of the
Association's alfairs and, as provided by law, may do all acis and things as are not by the Declaration,
Articles, or ihese By-Laws directed 10 be done and exercised exclusively by the Voling Members or
the Membership generally.

The Board of Directors shall delegate to one of its Members the authority to act on behalf of
(he Board of Directors on all matlers relating Lo the duties of the managing agent or manager, il any,
which might arise between niectings of the Board of Directors,

Ju addition to the duties imposed by these By-Laws or by any resolution of the Assoeciation
that may be hereafler adopted, the Board of Directors shall have the power 10 and shall be responsible

~

or {he following, in way of explanation, bul siot Jimitation:
(a) preparation and adoption of an anuual budget in which there shall be
established the contribulion of each Owner 10 {iic Conynon Expenses;

(b) making assessments io deffay the Cominon Expenses, establishing the means

and methods of collecting such assessments, and establisiing the period of the installment paymeuts

of the annual assessment; provided, unless otherwise determined by the Board of Directors, the
annual assessment for each LOT'S proportionate share of ihe Common Expenses shall be payable in

equal monthly installments, or as determined by the Board of Directors;

(¢) providing for the operation, care, upkeep, and maintenance of all of the

Common Areas,

(d} designating, hiring, and dismissing the personnel necessary for the
d replacement of the Association, ils property, and the Comaion
of such personuel and for the purchase
in the performance of their duties;

muintenaice, operation, repair, an
Areas snd, where appropriate, providing for ihe compensation
of equipment, supplies, and materials 1o be used by sucht personnel
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5, depusiling the proceeds thereof in a bawk

(¢) - collecting the assessment
ds to administer the Association,

}
depository which it ghall approve, and using (he procee

H inuking and amending rules and regulations;

(g)  opening of bank accounts on behalf of the Association and designating the

signatories required;

making of repairs, additions, and improvements

(h)  making or contracting for the
ovisions of the Declaration and

{o or alterations of the Commion Area in accordance with the other pr
these By-Laws after damage or destruction by fire or ofher casually,

{he provisions of the Declaration, these By-Laws, and

© enforcing by legal means
dings which may be instituted on behalf

the rules and repulations adopted by it and bring any procee
of or against the Owners concerning the Associatiorn;

) obtaining and carrying ingurasice agninst casualties and linbilities, as provided

in the Declaration, and paying the premiwn cost thereof]
()  paying the cost of all services rendered to the Association or its Members and”
not chargeable to owners;

(0 keeping books with detailed accounts of the receipts and expenditures affecting
the Association and its administration, specifying the maintenance and repair expenses.and any other
expenses incurred. The said books and vouchers accrediting ihe entries thereupon shall be available
for examination by the Owners and mortgagees, their duly authorized agents, accountants, or
atlorneys, during general business hours on working days at the time and in 2 maaner that shall be
set znd announced by the Board of Directors for the general knowledge of the Owners;

(m)  making available to any prospective purchaser of a LOT, any Owner ofa LOT,
and the holders, insurers, and guaraniors of a first Morigage on any LOT,

any first Mortgages,
yerning the LOT and all other books, records, and financial statements of the

current Laws, rules go
Association; and

(n) permilting ulility suppliers to use portions of the Cormuion Area reasonably
necessary to 1lie ongoing development or operation of the properties. '

Sectipn 19, Managsment Agenl.

(a) "The Board of Directors may employ for ihe Association a profcssional
management agent or aggnts at a compensation established by the Board of Directots to perform such
duties and services as the Board of Directors shali authorize. The Board of Directors may delegate
{o the managing agent or manager, subject 1o the Board's supervision, all of the powers granted to
'he Board of Direclors by these By-Laws, other than the powers set forth in subparagraphs (a), (b),
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(D), (1), and (i) of Section 18 of this Article. The GRANTOR, or an afTiliate of the GRANTOR, may

be employed 1s manging agent or Hianager.

(b) No management contract way have a term i1 excess of one (1) year and must
perinil termination by either parly without cause and without termination fee of penalty on ninety (50} .

days' or less wrilten uotice.

Seclion 20, Accounts and Reporls. The following management standards of performance
will be loltowed unless the Board by resolution specifically determines otherwise:

(u) casl accounts ol the Association shall not be commingled with any other

accounis;

(b)  nu remuneration shall be accepted by the managing agent from vendors,
independent contracloss, or others providing goods or services 10 the Association, whether in the
form of commissions, finder's lees, service fees, prizes, gills, or otherwise;

(c) any financial or other interest which the managing agent may hiave in any frm
disclosed prompily to the Board of Directors;

providing goods or services to the Association shali be

()  anannual report as of the end of the accounting year consisting of at least the
following shali be distributed lo all Members within one hundred twenty (120) days afier the close
of the year: (1} a balance sheet; {2} an operating (income) statement; and (3) a statement of changes
i financial position for the accounting year.

Section21. Dorrowing. The Board of Directors shali have the power to borrow money for
the purpose of repair or restoration of the Conuion Areas of for the purpose of funding budgetary
shortfalls, without the approval of the Membership; provided, however, the Board shall obtain Veting
Member approval by majorily vole for general assessments in the event ihat the proposed borrowing
is for the purpose of modifying, improving, or adding amenities, and the total amount of such
borrowing exceeds or would exceed five (5%) percent of the budgeted gross expenses of the

Association for that fiscal year.

Sectinn 22, Rights ol the Associalion. With respect 1o the Conunon Ares, and in accordance
with the Articles of lncorporation and By-Laws of the Association, the Associalion shall have the
right to centract with any person for the performance of various duties and fiinctions. Without
limiting the foregoing, this right shall entitled the Assoeiation o enfer into common managemeul,
hood and other Owaers or residents associations, both within and without

cooperative, or neighbor !
re the consent of two-tlisds {2/3) of all Dircctors of the

the properties. Such agreenients shall requi
Association,

The Associalion shall not be bound, either directly or indirectly, by any contract, icase, of

uding any management coniract) execuled during the period of Class “H"

other ngreement (incl
It of termination exercisable by

control unless such contract, lease or other agreement containg a rig
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cither party without penalty at any time, with or without cause, upon not more than ninety {(50) days
notice to the other party.

Notwithstanding anything to the contrary contained herem, the Association, through its Board
of Directors, shall have the right to enter into a declaration of easement and covenants to share costs
or similar arrangement whereby the Association assumes maintenance resposnsibility for property
which it does not own, or grants easements 1o entities which are not Members, in consideration for
payment by the Owner of such property or such nonMembers of all or a portion of the costs

associated with such maintenance or use,

Qection23. Enforcement. The Board shall have the power to impose reasonable fines, which
shall constitute a lien upon the property of the violating Owner, and to suspend an Owners' right to
vote or 1o use the Common Area for violation of any duty imposed under the Declaration, these By-
Laws, or any rules and regulations adopted hereunder; provided, however, nothing herein shall
authorize the Association or the Board of Directors to limit ingress and egress to or from 8 LOT.
in the event that any occupant of 2 LOT violates the Declaration, By-Laws, or 2 rule or regulation
and a fine is imposed, the fine shall first be imposed against the occupant; provided, however, if the
fine is not paid by the occupant within the time period set by the Board, the Owner shall pay the fine
upon notice from the Association. The failure or any rule or regulation shall not be deemed a waiver
of the right of the Board to do so thereafier.

{(a) Notice. Prior to imposition of any sanction hereunder, except the suspension
of voting rights for nonpayment of assessments, the Board or its delegate shall serve the alleged
violator with written notice describing (i) the nature of the alleged violation, (ii) the progosed
sanction t0 be imposed, (IIT) a period of not less than ien (10} days within which the alleged violator
may present a written request to the Board of Directors for 2 hearing; and (iv) a statement that the
proposed sanction shall be imposed as contained in the notice unless challenge is begun withia ten
(10) days of the notice. If a timely challenge is not made. the sanction stated in the notice shall be

imposed.

(b} Hesarine. If a hearing is requested in a timely manner, the hearing before the

Board shall be held affording the Ownes a reasonable opportuaity to be heard. Prior 10 the
effectiveness of any sanction hereunder, proof of proper notice shall be placed in the minutes of the
meeting. Such proof shall be deemed adequate if a copy of the notice, together with a statement of
the date and manner of delivery, is entered by the officer, director, or agent who deliversd such
notice. The notice requirement shall be deemed satisfied if the alleged violator appears at the
eeting. The minutes of the meeting shall contain a writien statement of the results of the hearing

and the sanction, if any, imposed.

(©) i ichts. Norwithstanding anything to the contrary
herein contained, the Association, acting through the Board of Directors, may elect to enforce any
provision of the Declaration, these By-Laws, or the nues and regulations of the Association by self-

. help (specifically including, but not limited 1o, the towing of vehicles that are in violation of parking

rules and regulations) or by suit at law or in equity 10 enjein any viclation or 10 recaver monetary
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damages or both without the necessity of compliance with the procedure set forth above. In any such
action, to the maximum extent permissible, the Owner or occupant responsible for the violation of
which abatement is sought shail pay all costs, including reasonable attorney's fees actually incurred.

Article 1V
Officers
Section 1. Officers The officers of the Association shall be 2 President, Vice President,
the Board. The Board of

Secretary, and Treasurer, to be elected from among the Members of
Directors may appoint such other officers, including one or more Assistant Secretaries and one or
more Assistant Treasurers, as it shall deem desirable, such officers to have the authority and perform
the duties prescribed from time to time by the Board of Directors. Any two {2) or more offices may
be held by the same person, except the offices of President and Secretary.

Section 2. Election, Term of Office, and Vacancies. The officers of the Association shll

be elected annually by the Board of Directors at the first meeting of the Board of Directors following
each annual meeting of the Membership, as herein set fortlt in Article 1Ii. A vecancy in any office
arising because of death, resignation, removal, or otherwise may be filled by the Board of Directors

for the unexpired portion of the term.

Section 3 Removal. Any officer may be removed by the Board of Directors whenever in
its judgment the best interests of the Association wiil be served thereby.

Section 4 Powers and Duties. The officers of the Association shall each have such powers
and dutics as generally pertain to their respective offices, as well as such powers and duties as may
from time 1o time be specifically conferred or imposed by the Board of Directors. The President shall
be the chief executive officer of the Association. The Treasurer shall have the responsibility for the

preparation of the budget as provided for in the Declaration.

Section 5. Resignation. Any officer may resign at any time by giving written notice to the
Board of Directors, the President, or the Secretary. Such resignation shall take effect on the date of
the receipt of such notice or at any later time specified therein, and unless otherwise specified therein,
the acceptance of such resignation shall not be necessary 10 make it effective.

Section 6 g All agreements, contracts,

deeds, leases, checks, and other instruments of the Association shatl be executed by at least two(2)
officers or by such other person or persons as may be designated by resolution of the Board of
Directors. Provided, however, agreements, contracts and checks may be executed by the

Management Agent.
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Article V
e

rized to perform such tasks and to serve

Section 1. General Committees are hereby author
for such periods as may be designated by a resolution adopted by a majority of the Directors present
st a meeting at which & quorum is present. Each committee shall operate in accordance with the
terms of the resolution of the Board of Directors designating the commitiee of with rules adopted by

the Board of Directors.

Section 2. Covenants Commitiee In addition to any other committees which may be
established by the Board pursuant 10 Section 1 of this Article, the Board of Directors may appoint
2 Covenants Committee consisting of at least five (5) and no more than seven (7) Members.

Article VI
Miscellaneous
Section 1. Fiscal Year. The fiscal year of the Association shall be set by resolution of the

Board of Directors.

Secrion 2. Parliamemtary Rules. Except as may be modified by Board resolution, Robert’s
(current edition) shall govern the conduet of Association proceedings when not in

conflict with South Carolina {aw, the Articles of Incorporation, the Declaration, or these By-Laws.

Section3. Conflicts. If there are conflicts or inconsistencies between the provisions of South
Carolina law, the Articles of Incorporation, the Declaration, and these By-Laws, the provisions of
South Carolina Jaw, the Declaration, the Articies of Incorporation, and the By-Laws (in that order)

shall prevail.

(2)  Inspection by Members and Mortgagees The Declaration and By-Laws,
Membership register, books of account, and minutes of meetings of the Members, the Board, and
committees shall be made available for inspection and copying by 2ny Mortgagee, Member of the
Assogiation, or by iis or her duly appointed representative al &ny reasonable time and for a purpose
related to his or her interest as a Member at the office of the Association or al such other place within
the Properties as the Board shall prescribe. :

(b)  Rules for Inspection. The Board shall establish reasonable rules with respeet

(1) notice to be given to the custodian of the records;

{if) hours and days of the week when such an inspection may be made; and
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(iii) payment of the cost of reproducing copies of docu}fnents requested.

(c)  Inspection by Directors. Every Director shall have the absolute right at any

reasonable time to inspect all books, records, and documents of the Association and the physical
properties owned or controlied by the Association. .

Section 5. Notices. Unless otherwise provided in these By-Laws, all notices, demands, bills,
statements, or other communications under these By-Laws shall be in writing and shall be deemed
to have been duly given if delivered personally or if sent by United States Mail, first class postage

prepaid:

(2)  if to a Member or Voting Member, at the address which the Member has
designated in writing and filed with the Secretary or, if no such address has been designated, at the
address of the LOT of such Member or Voting Member; or

(b)  if to the Association, the Board of Directors, or the manzaging agent, at the
principal office of the Association or the managing agent, if any, or at such other address as shall be
designated by notice in writing to the Members pursuant to.this Section.

Section 6. Amendment. Prior to the conveyance of the first one hundred (100) Lots,
GRANTOR may unilaterally amend these By-Laws. Thereafier and dtherwise, but subject to the
provisions hereinafter provided, these By-Laws may e amended only by the affirmative vote (in
person or by alternate) or writien consent of Voting Members representing sixty-seven (67%) percent
of the total votes of the Association, including sixty-seven (67%) percent of the votes of Members
other than the GRANTOR. However, the percentage of votes necessary 1o smend & specific clause
shall not be less than the prescribed percentage of affirmative votes required for action to be taken
under that clause. Further, no amendment of any provision reserving a right specifically in favor of
the GRANTOR may be amended without the GRANTOR'S express consent. No zmendment shall
be effertive until recorded in the public records of Horry County, South Carolina.

IN WITNESS WHEREOF, Laure} Woods Property Owners' Association, Inc,, a South
Carolina Corporation has caused these presents to be executed this ___ day of June, 1997.

LAUREL WOODS PROPERTY OWNERS'

Attest: L_DUM 2 2. QOMAJ)—QAT |

William Gamble,(ﬁecrezary




